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Disclaimer
This presentation material includes Yuanta Securities Korea's earnings, business goals, strategies, and corporate

differ from actual data. Although we are not obliged to do so, the IR Team of Yuanta Securities Korea will update this
material every quarter.
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l. FY2019 4Q Earnings Summary
Earnings and Assets under management

FY19 4Q Performance Summary Business Summary
(Unit: ¥#00mn, consolidated) (Q&Q, Separate basis)

3019 | 4019

Brokerage fee 283 329 321 273 289 [ Brokerage ]

Wealth Management fee 102 116 139 107 120 Profit Ratio 33.8%(+3.0%p)

Trading Income 85 210 201 173 85 [ Wealth Management ]
Investment Banking fee 172 188 113 164 188 Profit Ratio 14.1%(+2.0%p)
Interest Income 194 180 183 167| 1ea| LImadingl

Profit Ratio 10.0%(-9.5%p)

Others Income 55 33 0 3 7 _
[ Investment Banking ]
General Expense =745 =779 -760 -735 -748 . .
P Profit Ratio 22.0%(+3.1%p)
Operating Profit 159 239 200 184 94 [ Interest Income ]
Pretax Income 166 275 212 197 98 Profit Ratio 19.2%(+0.4%p)
Net Income 130 230 216 168 186
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l. FY2019 4Q Earnings Summary
Assets & Brokerage market share

(Unit:#1tn)

N
w
(00)

Total assets under management (Unit#ltn), Retail assets under management
33.0 a0 325 oo
28.6 236 23.9
FY16 | Fy17 | FY18 | FY19 40 | | FY16 | FY17 | FY18
note) Sum of prop trading assets and assets of retail and institutional Investors note) Sum of assets retail and institutional Investors

FY19 40

Brokerage market share (M/S)

FY15 2.70% 2.27% 0.43%
FY16 2.38% 2.02% 0.36%
FY17 2.20% 1.83% 0.37%
FY18 1.98% 1.70% 0.28%
FY19 1.75% 1.52% 0.23%
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l. FY2019 4Q Earnings Summary
Financial instrument sales

Equity type beneficiary certificate balance Commercial paper balance ELS,DLS Issuance

it: i (Unit:#100mn), End of period (Unit:w100mn), Cumulative
(Unit:#100mn), End of period i 21 OOF; 35,726 34508
’ 23,797
19477 17,421
10,624 19,871 15,008 :
8,539 8,287 7.812
FY16 FY17 FY18 FY19 40 FY16 FY17 FY18 FY19 40 FY16 FY17 FY18 FY19 40
Bond Sales (Unit:W100mn), Cumulative Wrap account (Unit:¥#100mn), End of period
B Totl Adwsoré6 10 28.969 28,344
40 (159) (101)
12,172 (186)
10,660 ’ 11,134
9,890 14,347
(165)
FY16 FY17 FY18 FY19 40 FY16 FY17 FY18 FY19 40
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l. FY2019 3Q&4Q Earnings

KSREAN AIR ;%)
+ KOREAN AIR

(manager. BBB+)
+ W250bn issued in total
= Ju2019

@HAN]JIN

o HANJIN
(manager, BBB+)

+ W100bn issued in total
= Ju2019

A

0 LOTTE rental

o LOTTE rental
(manager, AA-)

o W300bn issued in total
= Oc 2019

POSCO
TAIAAA
+ POSCO Enc
(manager, AO)
+ W30bn issued in total
= Oc 2019

° Home plus

+ Home plus(Re—financing)

¢ W2,150bn issued in total

= Oc 2019
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securing stable revenue sources

¢ FY19 Yuanta Securities IB Business generates even
results in DCM, ECM, SF, PF

o FY19 Yuanta Securities |IB Business continue to achieve

balanced growth by improving our market position and
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ll. Profile of Yuanta Securities Korea and Yuanta Financial Holdings

274 o
(Hong Kong,Cambodia)

A+ (Korea Rating, Korea Investors Service, NICE Information Service)
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ll. Profile of Yuanta Securities Korea and Yuanta Financial Holdings

4% — =2¢ Yuania
vav /C AEB T sLUaitds (korea)

+ Taiwans's largest financial group engaged
KOREA in securities, banking, venture capital

Fo s

CHINA ¢

and futures in NE Asia’s financial centers,

-

HONGKONG %% including Korea, China, Taiwan, Hong

Kong and London

BANGKOK

= :
= CAMBODIA
X VIETNAM t . .
E’ ! . Global credit rating (Fitch As of Jul, 2019)
a e
w INDONESIA “-.'"'-,'f" 7ot \
= -
S | BBB+ |

Yuanta Financial Holdings
Yuanta Securities
Hewlett—Packard(HP), Hyundai Motor(HMC)

-l
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ll. Profile of Yuanta Securities Korea and Yuanta Financial Holdings

Yuanta Financial Holdings

Yuanta
Futures
(68.65%)

Yuanta
Hong Kong
Holding
(Cayman)
(100%)

% As of Decmber 30, 2019

Yuanta
Securities(UK)
(in liquidation)

(100%)

Investment
(Hong Kong)

Yuanta Sec.

Investment

Consulting
(100%)

Yuanta
Funds
(74.36%)

Yuanta
Securities
(100%)

Yuanta
Venture
Capital
(100%)

Yuanta
Life
(100%)

Yuanta Int’l
Insurance
Brokers
(100%)

Yuanta Sec.

Asia
Financial
Services

(100%)

Yuanta
Securities
Finance
(100%)

Yuanta

Asia Yuanta

Securities

(o)
(100%) (100%)
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(Hong Kong)

Yuanta
Securities
Korea
(54.91%)

Yuanta
Investment
Consulting

(Beijing)

(100%)

Yuanta
Securities
Holdings (BVI)
(100%)

Yuanta
Bank
(100%)

Yuanta
AMC
(100%)

Yuanta
Securities
Vietam
(100%)

Yuanta
Securities
(Thailand)

(99.999996%)
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ll. Profile of Yuanta Securities Korea and Yuanta Financial Holdings
Sec. & Bank Centric Financial Holdings

Equity Weighting (4Q19) Capital Adequacy Ratio

Yuanta FHC 135.0%
Securities PN Bank Yuanta Securities 330.0%
Yuanta Bank 15.6%
* The equity weighting reflects the Yuanta Life 250~300%
Life Insurance Distribution among all subsidiaries only.

Brokerage market share (M/S) (Unit: NT$ mn)
o= we (e el | we | e e e
Total Assets 2,287,134 2,416,232 6% 2,287,134 2,373,599 2,416,232 2% 6%
Outstanding Shares (mn) 11,671 11,671 0% 11,671 11,671 11,671 0% 0%
Sharholders’ Equity (standalone) 218,986 232,337 6% 218,986 229,404 232,337 1% 6%
BVPS 18.76 19.91 6% 18.76 19.66 19.91 1% 6%
Net Income (standalone) 18,679 20,569 10% 1,984 6,213 3,362 -46% 69%
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l11. VISION & MISSION

MISSION VISION

We Create Fortune Asia’s leading financial service
provider realizing customers’

I financial goals

We Know Asia
We Create Fortune :“v 7C ARS8 75 s&4ant2s koreas
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IIl. VISION & MISSION
tRadar 3.0

Al system that analyses share price fluctuations and picks stocks either in the “Sunshine” or
“Fog” section

tRader Sunshine/Fog Signal tRadar Quadrature system

[ Up/Down trend of Sunshine/Fog J [ 0123 Buy & Sale timing J

tRadar 2SSk &R
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l11. VISION & MISSION

tRadar 3.0

Al system that analyses share price fluctuations and picks stocks either in the “Sunshine” or

“Fog” section

tRadar Invest Note

tRadar Al
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IIl. VISION & MISSION
tRadar 3.0

Al system that analyses share price fluctuations and picks stocks either in the “Sunshine” or
“Fog” section

tRadar Finder Overseas network tRadar

Searching for stocks with sunshine/fog Overseas stock selection
Signals and finance and sale timing
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I1l. VISION & MISSION
We Know China

Expansive Greater China network

Provides stock and sector reports of Yuanta's
Local analysts in Greater China Provides real-time market
information based on close collaboration with analysts on site

Regional Research

Yuanta Regional Monthly
July 15, 2016

-
e

Yuanifa Industry Update

What's new?

» Price has been stabilized since
2H1E given end of destocking
cycle and resilient demand.

* Recent price hikes of baijiu
players such as Wuliangye and
‘Yanghe imply a positive signal
of recovery.

China Investment S

Publishes “China Daily”
Provides information on 300 major
SH-HK Stock Connect plays

Analyst: CRUBLHS ) J7HHIE S S7t 33

wenxian001@pingan.com.cn

SX0I2: Strong Buy(Zi2 20 > ANPT 2 S et
SH7t: Not Rated EH0| =M 20168 S39 &

HIS8H0] HEHEIDI HHST &
| 4L /1000312 > ANBFRO HUS TR
e e » DIHEES] S S7h S0l
B s, yili.com

1Q16 BAL 7HHIE A2 AI(=H
£ BOSRIR0] FE A== ojyy
Hazz el 71 M@= 20% SIHEL, 17
- EOI2EL AFHOS Yl A

FoMee REAT 6,033,360, 1625

— L i Tt L

Frimary Anahya:
Jumerte L
+885 2 3518 7331 Jube e NsPyuanta com
Wi SighiEant exntnBaian from

I | csssrasiEEn i EsaidPywanta.com

Tim Tses
htp:research yuanta.com
Bioomberg code YUTA

Figure 1: Companies mentioned

sy Tickes  Auiing TP (RME}
fiangau vanghe | m234cH  BUY 5
Jowmichow Mouw | 800519 Cri HOLO-OPF 5

Source: Yuanta investment Consulting

Baijiu Industry
Anticipating a mild recovery & rising prices

Please voe for YUanta in tis year's AsiaMansy podl, starting July &t
A moderate recovery in the baijiu Industry: We expect the baijiu industry
0 recover from the negative impact of China’s anti-graft campagn and
see a moderate recovery. We expect a single-digit growth rate in 2016
given 1) a solid recovery in the catering market, 2) price stabilization
since ZH15 with the rising expectation of another round of baijiu price
hikes, and 3) soaring advance receints, which suggest positive Teedback
from distributors, We favor liangsu Yanghe (002 304CH; BUY) as it is well-
positioned in the mid-end market with potential consolidation as a
catalyst. A5 share prices of baijiu players have risen to above its historical
PJE thanks to increasing visibility of industry recovery, we find Yanghe is
still artractive, with a share price with The potential to catch up 1o peers,
Rising expectations of another round of price hikes: The price has stabilized
smce 2H15 thanks to the end of the destocking cycle and resilient demand
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IV. Balance sheet(consolidated)

Asset

. Cash and deposits
.

Financial asset designated at
fair value through P/L

Available for sale securities

1,470,665,407
7,562,036,915

198,544,092

1,390,050,620
7,278,2083,351

199,393,679

1,484,413,354
6,911,185,922

301,188,003

1,333,476,766
6,135,704,072

299,457,838

1,315,130,488
5,058,924,623

231,672,439

V. Loans 2385,518,421 2412264205  2,182,776,535  1,003,349.284  1,616,366,500
V. Tangible assets 133,057,977 62,984,771 64,335,803 66,983,466 68,116,475
VI. Other 391,070,687 324,386,659 486,687,947 365555425 371,715,839
Total Asset 12,342,336,324 11,861,797,105  11,651,173,407 10,363,054,944  8,923,245,082
Liabilities

| . Deposits 2,754,456,770  2,554.079.404  2,788,214967  2,735551,683  2,763,919,642
I Q”fZ’i‘rC\i/aa'll'jzbtimfjgﬂe;ﬁ”ated 2433,072,407  2,049,814297  1007,149,701  15333.353.673  1,116,695,777
ll. Borrowings and debentures 5,108,886,126 5,442 ,036,146 5,260,645,267 4,942 641,964 3,728,884,401
V. Other 782,114,426 626328896 595733772  318790,276 324,038,867

Total Liabilities

11,078,529,730

10,672,258,743

10,551,743,707

9,330,337,596

7,933,5638,687

Total Equity

1,263,806,593

1,189,538,362

1,099,429,700

1,032,717,348

989,706,395

Total Liabilities and Equity

12,342,336,324

11,861,797,105

11,651,173,407

10,363,054,944

8,923,245,082
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IV. Income statement(consolidated)

I N N N TR N

Operating revenue

2,131,848,842

2,037,181,455

1,928,025,083

1,460,456,185

1,217,436,226

| . Fee income 227,046,095 269,556,006 226,570,758 201,425,765 249,275,708
I Sﬁ;g’;f’;‘gﬁﬂg& (sales) of 1503,129,303  1,385,527,314  1,395266,160 977,692,012 702,512,270
lll. Interest income 222,330,438 212,175,359 185,179,634 164,248,628 163,997,983
IV. Gain on valuation (sales) of loans 3,834,287 440,572 286,858 9,839,417 471,924
V. Gain on FX transactions 47,458,248 61,623,262 41,639,903 42,977,600 36,412,269
VI. Other 128,050,467 107,858,942 79,081,770 64,272,763 64,766,072
Operating expense 2,060,037,675 1,946,033,709 1,869,5673,197 1,447,286,784 1,195,425,793
| . Fee expense 25,469,497 28,374,926 27,186,554 20,353,476 18,425,603
I Loss on ‘g’;’j{j‘f{; (sales) of 1466,447,979 1318977952  1,308592,252 963,631,217 697,434,613
ll. Interest expense 122,225,420 116,757,832 99,356,764 105,612,676 110,025,583
IV. Loss on valuation (sales) of loans 2,393,172 6,696,743 177,167 - 10,339,734
V. Loss on FX transactions 41,147,985 56,635,437 83,319,817 40,289,921 27,826,334
VI. SG&A 307,903,357 333,661,674 301,483,506 292,352,231 323,654,470
VII. Other 94,450,263 84,929,145 49,457,137 25,047,263 7,719,456
Operating profit 71,811,166 91,147,746 58,451,886 13,169,401 22,010,433
Non-operating income 16,033,821 30,517,541 22,305,669 27,659,558 29,600,820
Net profit 80,930,031 104,712,022 70,682,652 31,307,655 58,138,792
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